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This report provides a brief update on outcomes from the February 2018 FATF plenary meeting that 
are relevant for the private sector. The complete summary of outcomes from the Plenary is available 
here.

Mar ch 2018

High-risk and other monitored 
Jurisdictions

Recent  im por t ant  FATF out com es relevant  for :

Proliferation Financing:

- The FATF has updated its guidance on t he im plem ent at ion of  f inancial provisions of  UN Secur it y 
Council Resolut ions (UNSCRs) t o count er  t he proliferat ion of  weapons of  m ass dest ruct ion . This 
guidance will help public and private sector understand and implement the financial provisions of UNSCRs 
on proliferation and prevent sanctions evasion. The adopted Guidance is available here..

National Coordination and Cooperation: 

- The FATF adopted revisions to Recommendation 2 to emphasise that cooperation and cooperation should 
include coordinat ion w it h t he relevant  aut hor it ies t o ensure t he com pat ibi l i t y of  Ant i Money 
Launder ing and Count er  Ter ror ist  Financing (AML/CFT) requirem ent s w it h Dat a Prot ect ion and 
Pr ivacy (DPP) rules and ot her  sim ilar  provisions (e.g. dat a secur it y /  localisat ion). Improving the 
compatibility of AML/CFT and DPP rules will facilitate exchange of information between the public and 
private sector.

Information Sharing: 
- The FATF  adopted changes to the Methodology for Recommendation 18, which clarify the requirements on 

shar ing inform at ion relat ed t o unusual or  suspicious t ransact ions w it h in f inancial groups. The FATF 
also adopted changes to the Methodology for Recommendation 21 to clarify the interaction of these 
requirements with tipping off provisions. Under Recommendation 23, these requirements will also apply to 
Dealers in Non-Financial Businesses and Professions (DNFBPs). 

Counter-Terrorist Financing:
- The FATF has developed a new  count er -t er ror ist  f inancing (CTF) operat ional plan  which will focus its 

future efforts in responding to the current terrorist financing risks and strengthening the global CTF 
standards.  For an overview of the recent outcomes achieved as part of the 2016 operational plan, see 
here.

All private sector

http://www.fatf-gafi.org/publications/fatfgeneral/documents/outcomes-plenary-february-2018.html
http://www.fatf-gafi.org/publications/financingofproliferation/documents/guidance-counter-proliferation-financing.html
http://www.fatf-gafi.org/publications/fatfgeneral/documents/fatf-action-under-2016-cft-plan.html
http://www.fatf-gafi.org/publications/fatfgeneral/documents/fatf-action-under-2016-cft-plan.html


Experience vs 
Discipline

Other Relevant Outcomes

   Developments on De-risking 

- The Wolfsberg Group presented to plenary on 
their recently published Correspondent  Bank ing 
Due Dil igence Quest ionnaire, which the FATF in 
a joint statement with BCBS, CPMI and FSB has 
welcomed as one of the industry initiatives that 
will help to address the decline in the number of 
correspondent banking relationships by 
facilitating due diligence processes.

     Update on Fintech & Regtech Initiatives

- FATF in February considered a repor t  on t he 
AML/CFT r isks associat ed w it h vir t ual 
cur rencies and the regulatory measures being 
taken in different countries. The improved 
understanding of the misuse and risk of virtual 
currencies will lead to FATF undertaking additional 
work streams.

- The FATF Plenary also heard presentations from 
some of its member countries concerning the 
FinTech and RegTech in it iat ives they were 
implementing. To support financial innovation 
that is resilient to ML/TF, t he FATF also launched 
a new Fint ech/Regt ech plat form  to share 
government Fintech initiatives and developments.

FATFs 2018 Private Sector Consultative Forum 
(PSCF)

- The FATFs upcoming PSCF will take place on 23 
and 24 Apr i l 2018 at  t he UNODC in Vienna, 
Aust r ia. Topics for discussion include: AML/CFT 
global priorities for 2018, Fintech/Regtech, and 
de-risking. Participation by invitation only.

- The FATF identifies jurisdictions with st rat egic AML/CFT 
def iciencies in the following public documents issued 
three times a year: FATF Public Statement (call for action) 
and Improving  Global AML/CFT Compliance: on-going 
Process (other monitored jurisdictions). 

For  More Inform at ion

High-risk and other monitored 
jurisdictions

Recent updates include:

- Bosnia and Herzegovina will no longer be 
subject to the FATF?s monitoring under its 
on-going global AML/CFT compliance process, 
and will work with the MONEYVAL as it continues 
to further strengthen its AML/CFT regime.

- In February 2018, Serbia made a high-level 
political commitment to work with the FATF and 
MONEYVAL to strengthen the effectiveness of its 
AML/CFT regime. Serbia will now be subject to 
FATF's monitoring under its on-going global 
AML/CFT compliance process. 

- The FATF decided to cont inue t he suspension 
of  count er -m easures on Iran. Depending on 
Iran's progress in completing its action plan, the 
FATF will take further steps in June 2018. 

www.fatf-gafi.org

Contact@fatf-gafi.org

Did you f ind t he Bullet in useful? Give us your  
feedback  via our  FATF online survey.  
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